
.Creditors Ask
Receiver for
Ï. R. T. System

(Continu,-«! ' 01 on»)

Shoe and Found y npi ny tiled a
creditor's bill in '. United States
C« urt f« the Southern Disti ict of
New York or its own behalf and on
behalf of all credit the Inter-
borough Rap «1 Trans * ompany, who
(nay join in the suit, asking that n
receiver be app« inted in ordei that all
ci ditors maj b< treated alike and
il then may be n m ¦'¦' iplicity of
act ioi br« igl '-. credit rs and note

. 1- Mers n com -. The In¬
te ri r« uj any has o pp« are ! in
the .- .. but .; has not yet filed itj
answer or consented to the appoint¬
ment of a ; ceiver. It has twenty
di v< in which an ¡vnr, and during
tha time is hoped that all of its
notes maturing September 1 next will

- have been xtended for a year, and
with fu.ther indulgence of its general

I creditor*« a receivership may yet be
averted.

"If, .'. «wever, it shall be'eon e neces¬
sary ultimately to have a receiver, the
filing of the bill this foi noon confers
..... sd'ct- ¦*. ... the i «urt which is
n .'* administering the affairs of bcv-
«" . other traction companies, it is
bel eved th n rse will be or" ad-
vantagc to all interests involved.
"The filing of this bill does not

change the situation as to the exten-
s m of the three-year notes."

$38.114.400 Due September 1
The Interborough notes which Mr.

Hedley refera to in his statement as

maturing on September 1 amount to
. 538 144,400.

The suit was filed by Georgo M.
Thidd 30 Church Street, attorney for
the plaintiff, and the complaint was
.-rested by Clifton D. Pettis, vice-
-esident of the American Brake Shoe

Foundry Cot::,-any.
The Interborough management early

.' s month confessed its inability to
et the $38,144,400 of 7 per cent riotes
ng due or. September 1 and ob-

led permission ''rom the Transit
mmission to seek an extension from
holders for one year. It is under-
«d that most of the large holders

f these notes, which were issued in
18 to meet the company's contractual
.gâtions to New York City, have

greed to an extension. The original
16 was $39,416,000, but in the last

7 ihree -.-cars $1,271,000 has been retired
., through sinking fund purchases.

In the letter issued to the notehold-
on August S. the Interborough said

it could not meet the maturity because
.;¡id not been able to market its first

.md refunding mortgage f> per cent
gold bonds, by which the notes were
secured. The noteholders were asked
:o agree to a'i extension and were of-

red an interest rate of 8 per cent,
payable semi-annuaily on the ex*
ti ided notes.

Relief Sought of Miller
he statement to the noteholders, out-

! ning the pr sitie.i of the company in
connection, said:

"The company has every reason to
h« pe that the new Transit Commission,
a«.pointed by Governor Miller under
the, law enacted by the New York Leg¬
islature last winter, wiil succeed as
directed by the statute in working out
¦¦ me comprehensive plan which will
provide a return upon the city's in-

vestment in rapid transit lines and
otherwise relieve the present impos-
ible c mditioi s in the transit situation

,a New "_ ork City.
"The rai sit Commission is now en¬

gaged in the valuation of the system
and making the investigations re-

quired by the new law, but it is under-
ial the «lata necessary to the

à nu dation of the plan will not he
available until after September 1, 1921.

"This companj believes that anj
such plan will make provision for the
protection of '3" investment repre-

'. !,\ the ab« ve notes, inasmuch as
they were sued with the express ap¬
proval or' the public authorities and
their proceeds were expended and ure
being spent under the direction of such
authorities in the equipment of the
rapid transit lines.

Plan for Securities Sales
'It is expected also that such a plan

will permit this company to make the
necessary sales of long term securities
to enable it to pay off its notes and
obtain further funds for the improve-
ment and extension of Xew York's
rapid transit facilities."

Referring to the strategic position
of the bonds and notes of tlu com¬
pany, the letter to noteholders said:
"The notes and bonds are in a strong

position to urge favorable treatment
in the new plan because the company
is entitled under its contracts with the
city to deduct from the subway earn-
ings prior to any return to the city
upon its investment in the new lnt«>r-
borough subways (which now approxi¬
mates $90,000,(100), a sum which will
be sufficient to pay the present fixed
charges upon nil of its outstanding
notas and bonds. It is also entitled
to receive out of the operation of the
elevated railroads all fixed charges
and in addition the sum of $1,589,000

¡annually before the city is entitled to
any participation in the profits of
those lines."

As to the operating position of
the Interborough the noteholders were
given the following information:

Reduction in Expenses
"The company has completed a read¬

justment of its wage rates, effective
.luly 3'4, 1921, by which its employees.
to help avoid a receivership, have
agreed to accept a reduction of 10 per
cent, thus effecting a saving at the. rate
of $2,600,000 a year.
"Reductions in the price of coal and

supplies, together with operating écono¬
mes due to mechanical improvements
devised by the management, will effect
a further annual saving of at least
$1,500,000, or an aggregate reduction
in expenses at the rate of over $4,000,-
000 per annum for the present fiscal
year ending June 30, 1.22-
"The total of these expected econo-

mies very closely approximates the
$4,464,000 by which the company failed
to meet fixed charges for the fiscal year
ended June 30,1921, during which period,
however, the peak of extraordinary
costs was passed.

"It is reasonable to expect that with
these economies or over $4,000,000
the company will be able to pay fixed
charges, including interest on the 5
per cent bonds and these notes, and
also to provide for current expenses.
"Thus with the. notes extended and

the continued indulgence of its gen-
eral creditors, the company should be
able to maintain, and probably gradu-
ally improve, its present position until
the Transit Commission shall have had
an opportunity for action in the prem-
ises.

"Therefore, it is unquestionably .to
the interests of the holders of the 7
per cent notes to preserve the exist-

ing status, rather than precipitt-te a re-'
ceivership when the company is appar-
ently on the eve of a recovery of
its credit."
The Interborough, on June 30, had,

an ue of $2 030,1 00 7 per cent secured
notes fall due. which was extended by
the bankers to the end of the current
year. These notes, amounting originally
to $2,900.000, svere sold at the close of
1919 to meet year-end obligations of
the company and wen- twice extended
previously to June last.

O'Mallev Says
He Will Not
Resign Post

(Contln<i"'l from p,i. one)

became so persistent and annoying in
his visits to the public markets de-
partment that. I was compefled to order
him away.

"I have no intention of resigning. T:
am going to stay on the job ami fight,
and continue my fight against the
backers of the food trust, who are try¬
ing to oust me. I am waiting for the
opportunity to go on the stand and tell
my story.

"I anticipated this attack by the;
Meyer Committee, and had been in¬
formed long ago that unless 1 discton-
tinued my efforts to control food con-

corns in this city I would be forced
out of office. The accusations made
against me are inspired by monopolis¬
tic food organizations, and the Meyer
Committee in bringing these accusa-1
tions before the public was also act¬
ing in the interests of the food trust."

The Commissioner went on to say that
if the Meyer committee would not gi'T
him a chance to go on the stand and
face his accusers, lie would seek
other means of presenting his side of
the case to the public, hiver since he
has sought to curtail the price-fixing
activities of the chicken trust and to
compel milk products organizations to
maintain a standard lie said ho had
receivea threats that ho would "la.'
framed."

-Meyer Arraigns IIyIan
Senator Schuyler M. Meyer, chair¬

man ot the legislative committee, is¬
sued a statement yesterday in which
he said that the Mayor's refusa! to re¬
move the Markets Commissioner, as
requested by the committee's chief
counsel "must infallibly place the
.Mayor in the position of indorsing Mr.
O'Malley's conduct of the department."
Commissioner Hirshfield made pub¬

lic testimony of Raymond Smith, of 557
West 13,3th Street, who !,<. examined

.yesterday in connection with his own
investigation of the department of
markets. Smith says he was a former
examiner for the United States Fed-
eral Trade Commission and ah agent of
the American Livestock Association,
Smith in this testimony attacks the
standhoiders in the public markets as
"dummies of the Chicago packi is," and
says that the "attack" on Comi
O'Malley is the result of the Commis¬
sioner's efforts to correct certain evils
prevalent in the public markets of the
city.
He goes on to say that the packers

control the stalls and are backing them

The Fall Season
New or clos<**d--"o houses ar°

often traps of sickness. They should
b«- fumigated or disinfected BE¬
FORE occupancy, thus assure;;
ore-hundred-per-cent protection.
Do not delay.Vermin breed

rapidlv in the Fall season. Phon
us NOW.

Guarantee exterminating Company
500 FIFTH AVES'J'- GUARANTEED

;^:'..:';- VERMIN;
financially, and that the difficulties of
Commissi« nor O'Malley grew oui of tl
lattei 's eff rts to control pi ofiteeri. g
m the mark its. £ 3, h character 3 .!
( yrus M 1er, r- ci 3 tly appoint ed spe¬
cial counsel for the committee, as the
! ead of the 1« gal talent retained by
the Chicago packers for the protection
«>f their interests and the interests of
the stall holders.

in conclusion Smith asserts that the
standholders in the public markets
were organized f« r tne purpose if
destroying tin* Department of Public
Markets, and thai their efforts in that
direction were inspired an.I financed
bj the Ihicago packing concerns.

;'¦ ator Mi r's stat ement ei ds
'¦ .7!.*r, or 11 v an refusal to ren 0

Edwin J. O'Mallcv, Commissioner
Markets, as quesl '¦>! ;¦ Klon It.
Brown, chief counsel of the joint
islative committee, must infallibly
place the Maj or In the posil ion of in
dorsing Mr. O'Malley's conduct of e
department. It is for the Mayor to
decide whether such a policy can be in
the best interest ¡«¡' the pah 17

"Thi evidence presented before Il'as
committee during tin- last week shov. «1
that the Mayor should have known a
year ago that there were discrepancies
in the sabs of army foodstuff.", con¬
ducted by the Markets Department, of
disbursements for pay rolls on account
of these sa U7-. There was a balance
unaccounted for of $38,257.30 out or' a
total assigned for this purpose oi S1G4,-
169..v.". This fact vas stated in a re¬
port of the Commissioner of Accoui Is
bearing «late September 30, 1920, which!
was duly forwarded to the Mayor nd
withheld by him from publication uni
it was presented in evidence before
this committee.
"Another r< port of the Commissioner

of Accounts, bearirj; date of January
22, 1921, and suppressed by the Mayor
up to the time it was obtained by
committee, purports to include an in¬
vestigation of the circumstances sur¬
rounding the alleged attempt by Gen¬
eral Inspector Winter, of the Depart¬
ment of Markets, to wring a brib« of
$1,000 from M it- Bertha L. Katenki ¦-.

a widow with four children.
"A plainer case of whitewashing iban

is 7 ntained in this report it would be
difficult to imagine. X« real attei it
was made by the Commissioner of Ac-

.¡7*. to investigate the Katenkamp
case.
"An examination of the report by the

most inexperienced clerk should have
shown thai he invest ¡gal in was ut¬
terly superficial, The Mayor ¡hoi Id
have returned it. to Commissic er
Hirshfield with the demand that he
make a searching investigation.

"It musí now be obvious to every
one ¦. hal he real ea¡ on wa« fi t the
bitter opposition to preliminary hear¬
ings be ori sub-commil a .¦

"'l'ii is committee's in* esl igal ion of
market 'onditions will continu
v, eek."

THE

not simply a walking shoe-'
but the shoe that makes

WALKING A DELIGHT!
'Womens' Oxford'%
Black cr tan leather
8. AA to D. .

U'crncns' Shoes
Tan of black loathe
8. AA to D.

t.
.50

(T<U 3je)

A-

V e.
,.'.'-

Growing Gtrh' Oxfords
Bloct or tan ¡rather '

a r_
4- A to _.. .. 9.50

OMART-LOOKINQ, comfortable, îbng-wearihg
^ shoes, of course! But much, much more

than that !

Orpics are designed by specialists to give
absolute foot-freedom. There is a quality of
buoyancy, a spring and resiliency to the step
that are peculiar to Orpic shoes. They clasp
the foot gently, responding to every muscle
movement. The toe is broad, the arch flexible,'
and gently supporting.

Orpics are not just a foot-covering, but a

foot-delight.a shoe that positively inspires you
to walk, and makes you walk as if you like it !

Designed, made and fitted by specialists, re¬

commended by physicians and surgeons, Orpics
are worn by thousands who have learned the
joy of absolute foot-comfort.who have stopped
trying to forget their feet, and who have learned
to remember them with pleasure!

G*cni't£ Girls' Shccs
Tan or ._*_,-!< ,'«*.r__ a', to
... A 3o D. . . 12.C0

Children '<¦ Shoe i

T.:-. ¦.'¦'¦ her.
:. .. d to E :.:.s

i: to .'. A to E. . 8.25

Ch '¦ o Oxfords
Tan uher.
8 to i . B to E. 6.00
!'!>_. At- ¡y '/a .'
/:,:'. at) a

B to E. 6.00
ii to _. A !0 L. .

Made and sold only î. ^

eôt Se
Fifth Avenue at 35th Street.N. Y.

Enal nsnea 1879

a. 564-566-568ft-TH AVE. ^ ÄT 46^3 STKEET
¿JE.. YORJc*. "THE PARIS SHOP OF AMERICA." FARIS

New Location will be at
Fifth Avenue, 56th and 57th Streets

The coming week must see the exodus of
I Fashions, regardless of the
bring.,e mey wi

The following are exam, I ? of ihe wonderful tallies to be had at this time.

¡eautiful Evening Gowns at $125.$145-.$175
iCFiy «¿¿.oil tO -T-5U.Handsome sequined effects, embroidered and beaded chif¬

fons and rich styles of satin and lace, including several imported models, suitable for evening wear

at the resorts as well as for the opening of the theatre and various social activities in town.

fence Frocks and Evening Gowns at $50.$75
.Youthful styles in taffeta, chiffon, satin and lace.

Afternoon and Evening Wraps at 1/2
-"'-'^rly $125 tO $375.Many fur-trimmed styles in dark shades of satin, Canton

crepe and other silk fabrics fashionable for Autumn wear.

Luxurious Fur-Trimmed Evening Wraps at ly^
FoFIBCrly $3S0 tO $2500.Of rich chiffon velvets and metallic brocades with trim¬
mings cf fox, mole, beaver, monkey fur, ermine and chinchilla, suitable for the opening of the social
reason.

ay Coats and Wraps at $75 to $195
r 3 l ..' 145 tO «a50.A finaI regrouping of remaining styles in velour, duvetyn,

_atin, Canton crepe and novelty materials, including several styles appropriate for early Autumn
wear in fur-trimmed effects.

$ 5.*85aiiorea ano L-OStume

COy 150 tO «¿DO.Th«se shades mostly navy and black, tricotine, piquetine
and twill, including handsomely embroidered and elaborately braided effects.two and three piece
styles suitable for Autumn wear.

Street and Sport Suits at $35.$45
it* OrHierIV tO 145.Attractive styles for town and country wear, high colors and street
-hades, also smart combination effects.grouped for final selling.

!ew $1 K. Ö"
$

In velvet, cire satin and duvetyn, designed in our own workrooms from reserve materials, embrac¬
ing models which would usually sell at from $30 to $40.

;ö a____,a_y _._._,nigs
season, as wel! as for wear durin

Sport and Beach Wraps at $38
Formerly to $i$0.&n °d<i group of miscellane¬
ous siyles.

Separate Skirts at $5.$8.75
Formerly to $'lS.Entire remaining selections of
cloth and silk materials.

Silk Sweaters at $25
Formerly tO $45.Tu:.edo effects in navy and
black.

suitable to finish out the present
g the coming week-end holiday.

Sport Coats at $15.$25
Formerly to $g$.The last of many higher cost
styles.

Blouses at $5. $7.50.$9.50
Formerly to $2$.Handmade lace trimmed ef¬
fects and tailored models in crepe de chine.

Wool Sweaters at $5.$10
Formerly to $20.Slip-over and coat styles in
bright colors.

Won rip F i_ 7,1*
,1 s, wraps and ñec

_e desire to clear our wardrobes before going to our new build-
ing prompts us to make unusual sacrifices, of which the following

(D
- !tai! Wrap.$2850

son Bay Sable Collar)
"0 Choice Dark Mink Wrap..$_S°0

$25 "'¦'... ky Care.$1250
,îFn ï i Sí I Wr.n

1 W-_"M Wrap . . .

.: Í oilar)
$350

$550 Hudr.on Seal Coat.$?,50$.50 Hudson Seal Coatee. $375$Kñfl French Seal Coat._Î.225
$650 Taupe Caracul Coatee.$3255350 Nutria and Kudoon S .-ai Coa.ee.$150$200 Nutria Coate.. $35

(Ermine Collar)

Choice Dark Caum
Forr.-: p

>ra|*r«fi
arten Scarfs at $53.$65 to $85

$395 Silve. F,
>75 to $125

$250 * r* Rl^nded Russian Sable 5-c_.rf.ans.îj>__5U " r- < nded Kussian Sable Scarf.$250$595 r Fox . ".$205 $195 Choice Cross Fox Scarf. $95
$450 f" rer Fox Scarfs.$275 $150 Nati Hudson Bay Sable Scarfs. $75
$600 Choice Russian Sable Scarf.$395 $125 Nat'I Hudson Bay Sable Scarfs. $55

(D ,ubii kin Effect) I $195 Blended Russian Sable Scarfs.$125


